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ATLAS BANGLADESH LIMITED
Notes to the Half year un-audited & provisional Financial Statements

For the period ended 31 December 201 6

1.00 (a) ABOUT THE COMPANY

Atlas Bangladesh Limited was incorporated as a private Limited Company in 1 966 and thereafter as per Government's decision lt was conveded jnto

a public limited company in 1987. The Company assembles motor cycle and imports spare parts. lt also manufactures and markets some ofthese
parts locally. ln Bangladesh, Atlas Bangladesh Limited was the sole distributor of Honda Motor Company Limited. Japan, Hero Honda Motors Limited
lndia, HMSI lndia and Atlas Honda Limited, Pakistan. After separation of business relation with Hero Honda Motors Ltd. ABL engage Distribution and
Technical Assistance Agreementwith Chongquing Zongshen Group l/E Crop, China. The assembled Motorcycle underthis agreement, ABL is
marketing under the trade mark of ZONGSHEN-ATLAS.

The shares ofthe Company are listed in the Dhaka Stock Exchange Limited, Bangladesh. The registered olfice ofthe Company is situated a|265-267
Tongi lndustrial Area, Tongi, Gazipur.

(b) Components ofths Financial Statoments:
(i) Statement of Financial Position
(ii) Statement of Profit or Loss and other Comprehensive lncome
(iii) Statement of Changes in Equity
(iv) Statement ol Cash Flows
(v) Accounting Policies and Explanatory Notes to the Financial Staiements.

2.OO BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

(a) Fundamental Accountino ConceDts/Assumotion

The Half year un-audited & provisional flnancial statements have been prepared under historical cost convention on accrual basis and such olher
convention as required by BAS-1 & BAS-34 "lnterim financial reporting"and BFRS for fair presentation of financial statements.

ComparativeinformationhavebeendisclosedinrespectoftheHatfyearforlheyear2016-2017 forallnumerical informaiioninthefinancial
statements and also tho narrative and descriptive information when it is relevant for understanding of the current period flnancial statement.

(c) Compliance with Local Laws:
The Half year un-audited & prov,sional financial statements have been prepared in compliance with requirements of the Companies Act, '1 994,
Securities and Exchange Ordinance 1993, Securities and Exchange Rules 1987, Lisling regulations of Dhaka Stock Exchange Limiied (DSE) and
other relevant local laws and regulations.

(d) Reportinq currencv and Lev3lgj_ftgqlglpg
The llgures in the llnaocial statemenls havg been presented in Bangladesh taka (BDT/Tk.) currency and have been rounded off to the nearest taka
where it found necessafy.

(e) Reportinq period:
Half year un-audited & provisional financial statements have been prepared covering half year from 01 July 2016 to 31 December 2016.

(n Foreion currencv translation:
Foreign currencies haye been lranslated into Bangladesh taka currency at raies ruling on the dates the transactions were eifected.

(g) lnventories:
The slocks of spares qnd raw materials have been valued at average prices and the stock of finished goods haye been vaiued at cost or net
realizable value whichever is lower.

Work-in-process have been valued at prices which include cost of materials plus all conversion costs.

(h) lncome Tax Expensel

Current Tax:
Provision forTaxation has been made during the period applying the applicable rate as per lncome Tax Ordinance '1984.

Deferred Tax:

Deferred Tax have not been considered in the Halfyear un-audited Inancial statements.

(i) Cash and cash eouivalents:
According to BAS 7 'Staiement of Cash Flows ' cash comprises of cash in hand, demand deposits and cash equivalents which are short term highly
liquid jnvestments that are readily convertible to cash and which are subject to an insigniflcant risk of changes in value. BAS 1 "Presentation of
Financial Statements" provides that Cash and cash equivalents are not restricted in use. Considering the provision of BAS 7 & BAS '1, Cash in F{and

& Bank Balances including FDR have been treated as Cash & cash equivalents.

(j) Related Partv Disclosureq r

There is no transactions with related parties carried oui in the normal course of business in accordancg with the aequirements of BAS 24: Related
Party Disclosures.

fk) Emolovee Benefit Plan

(i) Short Term Emplove? Benefi!6

Short-term employee benelits hclude salaries, bonuses etc.

(ii) Post-emplovment beEefits:
The Company operates a contilbutory provident fund scheme, an unlunded gratuity scheme and a group insurance scheme for iis permanent
employees. Provisiong have been made as per rules. The provident fund is administered by Board of Tfustees. The gratuity is calculated based on 2
(two) months of last batic pay multiplied by the number of years seTved. Separate fund created for the gratuity. Separate pension scheme is

administered by Bangladesh Steel and Engineering Corporation for Central Cadre Officer (Grad-g & above) who are entitle lor pension and the
company contribute monthly 35% of basic salary of central cadre offlcer for thls fund.

(iii) Workers' profit partiqipation Jund and w,orkers welfare fund:
Allocation to workers' qioflt participation fund has been made at 5% on net proflt before tax in terms of chapter-1 5 of the labor Law-2006. Of which
B0% relates to Workers'Prorit Participation Fund and 20% relates to Welfare Funds & workers welfare foundation Fund.

fl) Kev Manaoement Peraonnel ComDensation:

i) Atlas Bangladesh limited is offloaded State own national organization and the Companies compensation packages has been provided as per the
National Pay Scale approved by the Government.

ii) no amount was spent by the company for compensating any member of the Board of Directors except Managing Director.

iii) management personnel's compensation included in the Admin,Selling & Distribution & Financial Expenses.

(m) Revaluation surplus/Deficit have not been considered in the Half year un-audited & provisional financial statements.

(n) There is no Gurrent portion of long-term loan.

(b)



3.00 PROPERTY. PLANT AND EQUIPfVIENT : TK. 3.806.860.470
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INVENToRIES : TK- 292.003.570

This is made uP as follows: .
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Work-in progress

Finished goods
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Store -in-transit

CASH AND CASH EQUIVALENTS :.TK.4E6.2?'1.839

This is made uP as follows:

Cash in hand
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SALES (NETI: TK. 33.066.986
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& Conrpany SecreterY

AMOUNT N TAKA)

31.',\2.2015 30.06.201 6
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33.066.986 51,705,933
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